Trading report for December 2009

Totd volume of concluded transactionen BSP Regiah Energy Exchange December
reached432 MWh, of which72 MWh was reached in the Sloveniararketand 360 MWh in
the Serbian market.

In the Slovenian market Zransactiors with Base product for 680 EUR/MWhwere
concluded.n the Serbian market Zransactionsvere concluded with Base produdverage

price for Base product in the Serbian marketreached 40,38 EUR/MWh in the
aforementioned period.

In the Slovenian and Serbian market 16flersin the total volume of 20.772 MWh were
entered inDecember In the Slovenian market30 orders were entered, most of then(58)
with Baseproduct. In the Serbian marké&6 orders were entered in theame period, most
of them (31) with Baseproduct.

No transactions were submitted for cleari@TC)n December2009.

Trading volume and average Base price in the Slovenian and Serbian
market in December 2009
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Volume of entered orders in the Serbian market in December 2009
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