Trading report for November 2009

Total volume of concluded transactions on BSP Regional Energy Exchange in November
reached 1.140 MWh, of which 60 MWh was reached in the Slovenian market and 1.080
MWh in the Serbian market.

In the Slovenian market 1 transaction with Euro-peak product for 60,00 EUR/MWh was
concluded. In the Serbian market 4 transactions were concluded with Base product. Average
price for Base product in the Serbian market reached 28,33 EUR/MWh in the
aforementioned period.

In the Slovenian and Serbian market 172 orders in the total volume of 22.800 MWh were
entered in November. In the Slovenian market 105 orders were entered, most of them (44)
with Base product. In the Serbian market 67 orders were entered in the same period, most
of them (66) with Base product.

No transactions were submitted for clearing (OTC) in November2009.

Trading volume and average Base price in the Slovenian and Serbian
market in November 2009
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Volume of entered orders in the Slovenian market in November 2009
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Volume of entered orders in the Serbian market in November 2009
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