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The average price for all trading products on
the Slovenian market reached 24,06
EUR/MWh. There were no concluded
transactions on the Serbian market.

BSP SouthPool is the regional
energy exchange in South
Eastern Europe. It provides
complete and high-quality
liquid, competitive, and
transparent services of
organised electricity market
for market participants. At the
moment, BSP enables trading
with electricity on Slovenian
and Serbian market. BSP
energy exchange has an
international ownership
structure and is open for

Further growth
of trading volume

Trading report
for April 2009

575 orders in the total volume of 42.350
MWh were entered on the Slovenian and
Serbian market in April. 559 orders were
entered on the Slovenian market, most of
them (248) with Off-peak1 product. In the
same period, 16 orders were entered on the
Serbian market, most of them (9) with Base
product.

Total trading volume on BSP Regional
Energy Exchange in April reached 2.658
MWh with which we have achieved the
fourth successive monthly growth in this
year. In comparison with the previous
month, trading volume in April increased
for 60 percent. There were 38 transactions
concluded on the Slovenian market, most

Market Statistics for 2009

admission of new partners.
Our ultimate objective is to
become a leading regional
cross-border energy exchange
in South Eastern Europe.

of them (29) with Off-peak1 product, 7 with
Euro-peak product, and 2 with Base
product. The average price for Off-peak1
product reached 21,00 EUR/MWh, for Euro-
peak product 42,28 EUR/MWHh, and for Base

From the beginning of 2009, the total
trading volume has increased significantly
every month, and at the end of April, the
volume of concluded transactions reached
5.056 MWh on the Slovenian market.

product 33,55 EUR/MWh.

The total volume of entered orders on both
Slovenian and Serbian market reached
132.654 MWHh in the first four months of
45,00 2009. In April, the total volume of entered
orders on the Slovenian day-ahead market
reached 38.750 MWh and on the Serbian
35,00 market reached 3.600 MWh.
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An interview with
Tomaz Lajovic and Teja Cerar

“We will continue
to cherish the trust
of our members”

new roles very seriously anc
devotedly.

Tomaz Lajovic, General Manager of BSP SouthPool

The company's management is
somehow divided. What are the
benefits of this kind of management
and how is it performed?

Teja Cerar: Through his past
experiences, Tomaz showed highly
professional knowledge and
competence in the field of electricity
markets and | am glad to have a
possibility to develop my own business
competences together with him in a
tandem.

Tomaz Lajovic: We shared the same
office for seven years - right from the
beginning when we first started to work
at Borzen. We became good friends
through these years. This is a good
foundation for better business
cooperation and harmonized company
leadership since it is based on mutual

trust and respect.

Damjan Stanek, the first General
Manager of BSP SouthPool, who was
also your mentor through all these
years, is the vice president in the
Supervisory Board of the regional
exchange that you two manage. How
would you describe your
cooperation today?

In April, you are noticing a growth in
day-ahead trading in Slovenia again.
Can we expect this positive trend
also in the future?

Teja Cerar: As far as the liquidity is
concerned, we are trying our best to
increase the volume of concluded
transactions from month to month. We
are pleased that we are doing well; the
liquidity is better every day and in April
we are witnessing a rapid growth in
comparison with the previous month
again. | would like to emphasize that
we are trying to stay in touch with our
active members on a daily basis.
Tomaz Lajovic: In April, the trading
volume exceeded 2.600 MWh with
which we have achieved the fourth
successive monthly growth in this year.
We are also happy that recently
general public is becoming more and
more aware of the need for a
transparent wholesale electricity
market due to energy price
fluctuations on the retail electricity
market in Slovenia. | would like to
stress out that exchanges play a very
important role in this regard. This is
also the reason that some partners
wish to talk with us about crucial issues
of OTC (over-the-counter) market.

“Our priorities for this year
are to gain new co-owners and members
and to increase liquidity on existing markets.”

eKtromrezZa Srolje) Tor guite some time
now to institutionalise and deepen our
cooperation with an intention to upgrade
the services in Serbia which is also our
mutual interest. We have also met with
government representatives, who

expressed their support for us.

What about the expansion to other
markets?

Tomaz Lajovic: Our goal is to be present
in all countries of the region locally — the
expansion to other markets is planned to
happen within the next year and we are
paving the path already today. Our
priorities for this year are to gain new co-
owners and members and to increase
liquidity on existing markets.

Eurex is still the sole co-owner of
SouthPool. When do you expect other
partners to enter the ownership
structure?

Tomaz Lajovic: The first expansion
should happen until the end of this year.
Traders already expressed their interest
for co-ownership and first formal
meetings already took place. The interest
was expressed by some European
exchanges and institutions and also EMS
from Serbia. We will increase our
competences and upgrade our services
with new co-owners.
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The first BSP SouthPool il
Traders' party will take place

on Friday, 29" May 2009 o ()
in Paprika Club in Portoroz s
(Slovenia) at 20.00 p.m. -~
jading time
¥ e

19_ / /“I‘l?
This is the first traders' event after launching the BSP SouthPool Regional

Energy exchange, but the event will follow the reputation of traditional
Borzen's Traders' nights.

Bus transport from Ljubljana and back will be organized. Departure from Ljubljana will be at 18.30 p.m.
from Tivoli park. More info is available on www.bsp- southpool.com.

Entrance
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BSP Regional Energy Exchange

Your energy choice.



